
Shivshakti Financial Services Private Limited 
(CIN: U74899DL1994PTC062407) 

Regd. Office:- M-62 & 63, First Floor, Connaught Place, New Delhi - 110001 
 

NOTICE 
 
 
NOTICE is hereby given that 20th Annual General Meeting of the members of Shivshakti 
Financial Services Private Limited will be held on Friday, the 26th day of September, 2014 
at 4.00 P.M. at the registered office of the Company at M-62 & 63, First Floor, Connaught 
Place, New Delhi - 110001,  to transact the following business: - 
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the audited Balance Sheet as at 31st March 2014, Statement 
of Profit and Loss for the year ended on that date together with the Reports of the Board of 
Directors and Auditors thereon. 

 
2. To appoint Auditors of the Company and to fix their remuneration by passing with or 

without modification(s), the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT M/s S A S & Co., Chartered Accountants, (Regn No. 020025N), be and are 
hereby re-appointed as the Statutory Auditors of the Company, for a period of 5 (five) years, 
to hold office as such, from the conclusion of this AGM until the conclusion of the Twenty 
Fifth Annual General Meeting of the Company on such remuneration as may be fixed by the 
Board of Directors of the Company.” 
 
 
SPECIAL BUSINESS: 
 
Item No. 3: 
 
To consider and if thought fit, to pass with or without modification(s), the following 
resolution as to the change in the nature of directorship of a director, as an ordinary 
resolution: 
 
“RESOLVED THAT a change in the nature of directorship of Mr. Ravinder (DIN: 02873125), 
director, be affected so that from the date of this annual general meeting he shall be a 
director on the board of directors of the Company, liable to retire by rotation.” 
 
Item No. 4: 
 
To consider and if thought fit, to pass with or without modification(s), the following 
resolution as to the change in the nature of directorship of a director, as an ordinary 
resolution: 
 
“RESOLVED THAT a change in the nature of directorship of Mr. Jogender Singh (DIN: 
02873129), director, be affected so that from the date of this annual general meeting he 
shall be a director on the board of directors of the Company, liable to retire by rotation.” 
 
Item No. 5: 
 
To consider and if thought fit, to pass with or without modification(s), the following 
resolution as to the change in the nature of directorship of a director, as an ordinary 
resolution: 



 
“RESOLVED THAT a change in the nature of directorship of Mr. Sanjeev Kashyap (DIN: 
03405178), director, be affected so that from the date of this annual general meeting he 
shall be a director on the board of directors of the Company, liable to retire by rotation.” 
 
Item No. 6: 
 
To consider and if thought fit, to pass with or without modification(s), the following 
resolution as to the change in the nature of directorship of a director, as an ordinary 
resolution: 
 
“RESOLVED THAT a change in the nature of directorship of Mr. Vijay Babbar (DIN: 
06578673), director, be affected so that from the date of this annual general meeting he 
shall be a director on the board of directors of the Company, liable to retire by rotation.” 
 
Item No. 7: 
 
To consider and, if thought fit, to pass with or without modification, the following 
resolution as a Special Resolution for amendment in the Articles of Association of the 
Company: 
 
“RESOLVED that pursuant to the provisions of Section 14 and all other applicable 
provisions, if any, of the Companies Act, 2013 (the ‘Act’) read with the Rules framed 
thereunder, as may be amended from time to time, consent of the members of the Company 
be and is hereby accorded to amend the Articles of Association of the Company, by deleting 
the existing ‘Article 1’ and substituting with following new ‘Article 1’: 
 
“Article 1: The regulations contained in Table F of Schedule I shall apply to the Company 
except in so far as they are embodied in the following Articles, which shall be the regulations 
for the management of the Company, so however that the Articles shall to the extent to which 
they are repugnant to and / or at variance with the provisions of the Companies Act 2013, 
various Schedules thereto and the Rules made thereunder (collectively referred to as “Act”), be 
deemed to have been replaced by the relevant provisions/rules in the Act so as to be in 
consonance and harmony therewith.” 
 
RESOLVED FURTHER that the Board of Directors of the Company (including any 
Committee thereof), be and is hereby authorized to do all such acts, deeds and things and 
give such directions as may be deemed necessary or expedient, to give effect to this 
Resolution.” 
 
Item No. 8: 
 
To consider and, if thought fit, to pass with or without modification, the following 
resolution as a Special Resolution for approving the borrowing limits of the 
Company: 
 
“RESOLVED THAT pursuant to Section 180(1)(c) and other applicable provisions, if any, of 
the Companies Act, 2013, read with the Rules framed thereunder, as may be amended from 
time to time, consent of the members of the Company be and is hereby accorded as an 
enabling authorization, to the Board of Directors of the Company (hereinafter referred to as 
the “Board” which term shall include any committee thereof) for borrowing from time to 
time, any sum or sums of monies, which together with the monies already borrowed by the 
Company (apart from temporary loans obtained or to be obtained from the Company’s 
bankers in the ordinary course of business), may exceed the aggregate of the paid-up capital 
of the Company and its free reserves, that is to say, reserves not set apart for any specific 



purpose, provided that the total outstanding amount so borrowed shall not at any time 
exceed the limit of Rs. 1000 crore. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to 
arrange or settle the terms and conditions on which all such monies are to be borrowed 
from time to time as to interest, repayment, security or otherwise howsoever as it may 
think fit and to do all such acts, deeds and things, to execute all such documents, 
instruments and writings as may be required to give effect to this Resolution.”  
 
Item No. 9: 
 
To consider and, if thought fit, to pass with or without modification, the following 
resolution as a Special Resolution for creation of charge on the assets of the 
Company: 
 
“RESOLVED THAT pursuant to Section 180(1)(a) and other applicable provisions, if any, of 
the Companies Act, 2013, read with the Rules framed thereunder, as may be amended from 
time to time, consent of the members of the Company be and is hereby accorded as an 
enabling authorization, to the Board of Directors of the Company (hereinafter referred to as 
the “Board” which term shall include any committee thereof) to the creation of mortgages, 
charges and hypothecations or creation of security, in any other form or manner, as may be 
necessary, on such of the assets of the Company, both present and future, in such manner as 
the Board may direct, in favour of financial institutions, investment institutions and their 
subsidiaries, banks, mutual funds, trusts, other bodies corporate (hereinafter referred to as 
the “Lending Agencies”) and Trustees for the holders of debentures/ bonds and/or other 
instruments which may be issued on private placement basis or otherwise, to secure rupee 
term loans/foreign currency loans, debentures, bonds and other instruments together with 
interest thereon at the agreed rates, further interest, liquidated damages, premium on pre-
payment or on redemption, costs, charges, expenses and all other monies payable by the 
Company to the Trustees under the Trust Deed and to the Lending Agencies under their 
respective Agreements / Loan Agreements / Debenture Trust Deeds entered / to be entered 
into by the Company in respect of the said borrowings. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to finalize with the 
Lending Agencies / Trustees, the documents for creating the aforesaid mortgages, charges 
and/or hypothecations or any other security and to accept any modifications to, or to 
modify, alter or vary, the terms and conditions of the aforesaid documents and to do all such 
acts and things and to execute all such documents as may be necessary for giving effect to 
this Resolution.” 
 

By Order of the Board 
For Shivshakti Financial Services Private Limited 

        
                              Sd/- 
 Place: New Delhi                            Ravinder 
 Date: August 25, 2014                  Whole-time Director 
      
 
NOTES: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF 
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.  
 



The proxy form duly completed must reach the registered office not later than 48 hours 
before the commencement of the Meeting. A body corporate being a member shall be 
deemed to be personally present at the meeting if represented in accordance with the 
provisions of Section 113 of the Companies Act, 2013. The representative so appointed, 
shall have the right to appoint a proxy. 
   

2. Members desiring any information with regards to accounts/reports are requested to write 
to the Company at its Registered Office at least 10 days before the meeting so as to enable 
the Management to keep the information ready. 
 

3. All documents referred to in the accompanying notice shall be open for inspection at the 
registered office of the Company at M -62 & 63, First Floor, Connaught Place, New Delhi-
110001, during normal working hours (10 AM to 5 PM) on all working days, except 
Saturdays & holidays, upto and including the date of Annual General Meeting of the 
Company. 
 

4. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect 
of the applicable businesses set out above is annexed hereto. 



 
EXPLANATORY STATEMENT 

 
The following Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 
(“Act”) sets out all material facts relating to the business mentioned at Item Nos. 3 to 7 of 
the accompanying Notice dated August 25, 2014. 
 
Item No. 3 
 
Change in the nature of appointment of a non-rotational to that of a rotational 
director  
 
Mr. Ravinder, Director has uptill now been holding the office of a director of the Company 
not liable to retire by rotation, being the Company a Private Limited Company. However 
during the Financial Year 2013-14 the Company has become subsidiary of a public limited 
company, hence, the status of the company been changed from private limited company to 
public limited company, which inter-alia requires the change in the nature of his 
directorship from non rotational director to rotational director. Accordingly therefore, 
consent of the members in terms of the resolution set out at item no. 3 is sought for the 
purpose. 
 
None of the Directors except Mr. Ravinder, nor any Key Managerial Persons of the Company 
or their relatives is in any way concerned or interested, in the said resolution. 
 
Item No. 4 
 
Change in the nature of appointment of a non-rotational to that of a rotational 
director  
 
Mr. Jogender Singh, Director has uptill now been holding the office of a director of the 
Company not liable to retire by rotation, being the Company a Private Limited Company. 
However during the Financial Year 2013-14 the Company has become subsidiary of a public 
limited company, hence, the status of the company been changed from private limited 
company to public limited company, which inter-alia requires the change in the nature of 
his directorship from non rotational director to rotational director. Accordingly therefore, 
consent of the members in terms of the resolution set out at item no. 4 is sought for the 
purpose. 
 
None of the Directors except Mr. Jogender Singh, nor any Key Managerial Persons of the 
Company or their relatives is in any way concerned or interested, in the said resolution. 
 
Item No. 5 
 
Change in the nature of appointment of a non-rotational to that of a rotational 
director  
 
Mr. Sanjeev Kashyap, Director has uptill now been holding the office of a director of the 
Company not liable to retire by rotation, being the Company a Private Limited Company. 
However during the Financial Year 2013-14 the Company has become subsidiary of a public 
limited company, hence, the status of the company been changed from private limited 
company to public limited company, which inter-alia requires the change in the nature of 
his directorship from non rotational director to rotational director. Accordingly therefore, 
consent of the members in terms of the resolution set out at item no. 5 is sought for the 
purpose. 
 



None of the Directors except Mr. Mr. Sanjeev Kashyap, nor any Key Managerial Persons of 
the Company or their relatives is in any way concerned or interested, in the said resolution. 
 
Item No. 6 
 
Change in the nature of appointment of a non-rotational to that of a rotational 
director  
 
Mr. Vijay Babbar, Director has uptill now been holding the office of a director of the 
Company not liable to retire by rotation, being the Company a Private Limited Company. 
However during the Financial Year 2013-14 the Company has become subsidiary of a public 
limited company, hence, the status of the company been changed from private limited 
company to public limited company, which inter-alia requires the change in the nature of 
his directorship from non rotational director to rotational director. Accordingly therefore, 
consent of the members in terms of the resolution set out at item no. 6 is sought for the 
purpose. 
 
None of the Directors except Mr. Mr. Vijay Babbar, nor any Key Managerial Persons of the 
Company or their relatives is in any way concerned or interested, in the said resolution. 
 
Item No. 7 
 
With the promulgation of the Companies Act 2013, together with various Schedules thereto 
and the Rules made thereunder (collectively referred to as “Act”), in replacement of the 
Companies Act 1956, it has become necessary to modify the existing Article no. 1, so as to 
have the effect of bringing various existing Articles,  in consonance with the provisions of 
the Act, to the extent they are repugnant to and / or at variance with the provisions thereof, 
with reference to the various sections of the Companies Act, 1956 being deemed to be and 
read as reference to corresponding Sections of the Act, wherever appearing. 
 
The Directors recommend the Resolution at Item No. 7 of this Notice for the approval of the 
Members of the Company as a Special Resolution, in terms of Section 14 of the Companies 
Act, 2013. 
 
A copy of the Articles of Association of the Company together with the proposed alterations 
would be available for inspection by the members at the Registered Office of the Company 
during normal business hours on any working day, excluding Saturday, upto and including 
the date of the Annual General Meeting. 
 
None of the Directors and Key Managerial Personnel of the Company and their respective 
relatives is concerned or interested, financial or otherwise, in passing of the resolution set 
out at Item No. 7. 
 
Item Nos. 8 & 9 
 
The Members of the Company had earlier, by way of an Ordinary Resolution in terms of the 
provisions of Section 293(1)(d) of the Companies Act, 1956, as an enabling authorization, 
authorized the Board of the Directors of the Company (“Board”) to borrow monies on behalf 
of the Company in excess of the aggregate of the paid-up capital of the Company and its free 
reserves. However the relevant provisions of the Companies Act 2013, requires that the 
Board can exercise such powers only with the consent of the members of the Company by 
way of a Special Resolution. Further, to secure any of such borrowings the Company may 
require to create mortgage or charge or hypothecation on the Company’s assets in favour of 
lending agencies and trustees and such powers can also be exercised by the Board only with 
the consent of the members of the Company by way of a Special Resolution. 



 
The approval of the Members as an enabling authorization, authorizing the Board for the 
borrowings, as set out at Item No. 8 of this Notice, and securing the same by way of creation 
of charge, in the manner set out at Item No. 9 of this Notice, is therefore being sought, by 
way of Special Resolutions. 
 
The Board recommends the Resolutions set out at Item Nos. 8 and 9 of the accompanying 
Notice for the approval of the Members of the Company as Special Resolutions. 
 
None of the Directors and Key Managerial Personnel of the Company or their respective 
relatives is concerned or interested, financial or otherwise, in passing of the Resolutions set 
out at Item Nos.  8 and 9. 
 

By Order of the Board 
For Shivshakti Financial Services Private Limited 

        
                                   Sd/- 
 Place: New Delhi                  Ravinder 
Date: August 25, 2014                  Whole-time Director 



Shivshakti Financial Services Private Limited 
(CIN : U74899DL1994PTC062407 ) 

Regd. Office:- M-62&63, First Floor, Connaught Place, New Delhi - 110001 
 
 

DIRECTORS’ REPORT 
 
Dear Shareholders, 
 
Your Directors present to you, the 20th Annual Report together with the Audited Accounts 
for the year ended March 31, 2014. 
 
REVIEW OF OPERATIONS 
 
During the year under review, the Company has earned a net profit of Rs. 91,29,078/-. 
 
DIVIDEND 
 
Keeping in view of the future expansion plans of the Company, the Directors do not 
recommend any dividend on the equity shares. 
 
FIXED DEPOSITS 
 
The Company has not accepted any deposit from the public, during the year under review. 
 
DIRECTORS 
 
During the Financial Year 2013-14 the Company has become subsidiary of a public limited 
Company, hence, the nature of directorship of Mr. Ravinder (DIN: 02873125), Mr. Jogender 
Singh (DIN: 02873129), Mr. Sanjeev Kashyap (DIN: 03405178) and Mr. Vijay Babbar 
(06578673) proposed to be changed from the date of this annual general meeting to 
director liable to retire by rotation. 
 
 
AUDITORS & AUDITORS’ REPORT 
 
M/s S A S & Co., Chartered Accountants, (Regn No. 020025N), Statutory Auditors of the 
Company, will retire at the conclusion of the ensuing Annual General Meeting and being 
eligible, offer themselves for re-appointment. The Company has received a certificate from 
the Auditors to the effect that their re-appointment, if made would be in accordance with 
the provisions of Section 139 & 141 of the Companies Act, 2013 and rules framed 
thereunder. The Board recommends their re-appointment for a period of 5 years, to hold 
office as such from the conclusion of this AGM. 
 
The Notes to the Accounts referred to in the Auditors’ Report are self-explanatory and 
therefore do not call for any further explanation. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
As required under Section 217(2AA) of the Companies Act, 1956, your Directors confirm 
that: 
 
1. in the preparation of the annual accounts, the applicable accounting standards have been 
followed and that there are no material departures from the same; 
 



2. the Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company as at March 31, 2014 and the profit of the 
Company for the year ended on that date; 
 
3. the Directors have taken proper and sufficient care for maintaining of adequate 
accounting records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; and 
 
4. the Directors have prepared the Annual Accounts of the Company on a ‘going concern’ 
basis. 
 
INFORMATION PURSUANT TO SECTION 217(1)(e) AND (2A) OF THE COMPANIES ACT, 
1956 
 
The information required to be disclosed under Section 217(1)(e) of the Companies Act, 
1956, read with the Companies (Disclosure of Particulars in the Report of the Board of 
Directors) Rules, 1988 with respect to Conservation of Energy, Technology Absorption and 
Foreign Exchange Earning and Outgo, is given in the Annexure and forms a part of this 
Report. 
 
In terms of provision of Section 217(2A) of the Companies Act, 1956 read with the 
Companies (Particulars of Employees) Rules, 1975 as amended, the names and other 
particulars of the employees whose remuneration falls within the purview of the Section, 
are required to be set out in the Annexure to the Directors’ Report. However, during the 
year under review or any part thereof the Company did not employ any person falling 
within the purview of Section 217(2A) of the Companies Act, 1956.   
 
ACKNOWLEDGEMENT 
 
The Directors take the opportunity to thank all those who were connected with the 
Company, for their support during the year. 
 

     For and on behalf of the Board of Directors 
 
               Sd/-           Sd/- 
Place: New Delhi    Jogender Singh      Ravinder             
Date: August 25, 2014    Whole-time Director     Whole-time Director 
  

 
 
 



 
 
   
 

ANNEXURE FORMING PART OF DIRECTORS’ REPORT 
 
Information pursuant to Section 217(1)(e) of the Companies Act, 1956, read with the 
Companies (Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988 in 
respect of conservation of energy, technology absorption and foreign exchange earnings & 
outgo. 
 
A. CONSERVATION OF ENERGY 
 
The Company uses electric energy for its equipment such as office equipment, computers, 
lighting and utilities in the work premises. As an ongoing process, the following measures 
are undertaken to conserve energy: 
 
a) Implementation of viable energy saving proposals. 
 
b) Installation of automatic power controllers to save maximum demand charges and 
energy. 
 
c) Training front-end operational personnel on opportunities of energy conservation. 
 
d) Awareness and training sessions for maintenance personnel conducted by experts. 
 
B. TECHNOLOGY ABSORPTION 
 
The Company believes that technological obsolescence is a practical reality. Our research 
activities will help us to prepare for future growth and opportunities. 
 
At the Company we encourage continuous innovation with the prime purpose of providing 
maximum benefits to our clients and other users by working proactively (self driven 
research) and reactively (client driven research). 
 
Our objective is to carry out applied research in the years that are closely related to 
realization of the business objectives of the Company and seek to encash available business 
opportunities. 
 
C. FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
There were no foreign exchange earnings and outgo during the year under review. 
 
 

 



SAS&Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Shivshakti Financial Services private Limiteo.

Report on Financial Statements

we have audited the accompanying financial statements of Shivshakti Financial Services
Privale Limited ("the company"), which comprise the Balance Sheet as at March 31,2014,
and the statement of Profit and Loss and cash Flow statement for the year then ended, and a
summary ofsignificant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view ofthe financial position, financial performance and cash flows of the-company
in accordance with the Accounting Standards referred to in sub-section (3c) ofsection 2il of
the companies Act, 1956 ("the Act") read with the ceneral circular 15/2013 dated l3'h
September, 2013 of the Ministry of corporate Affairs in respect of Section 133 of the
companies Act, 2013. This responsibility incrudes the design, implementation and
maintenance of internal control relevant to the preparation and preientation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

our responsibility is to express an opinion on these financial statements based on our audit.
we conducted our audit in accordance with the Standards on Auditing issued by the Institute
of chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable urrurun"" about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to f'raud or error. ln making those risk assessments, the auditor
considers internal control relevant to the company's pieparation and fair presentation of the
financial statements in order to design audit 

' 
procedures that are appropriate in the

circumstances. An audit also includes eiaruating tire appropriateness of atcounting policies
used and the reasonableness of the accounting estimatei made by management, ai'well as
evaluating the overall presentation ofthe finanCial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit ooinion.

ofiice: 111, Tirupati Plaza,A-2121c, street No. 1, shakarpur, Vikas Marg, Delhi-110092
Tel: No. :011-22451280, E-mail : sascaco@gmail.com -



Opinion

In our opinion and to the best ofour information and according to the expranations given tous, the,financial statements give the information required by the Act in rr,.n'u"nn.,,o
required and give a true and fair view in conformity with the accountrng principres generalry
accepted in India:

a) in the case ofthe Balance sheet, ofthe state ofaffairs ofthe company as at March3t,2014;
b) in the case ofstatement ofprofit and Loss, ofthe profit for the year ended on that

date; and
c) in the case of the cash Frow statement, of the cash flows for the year ended onthat date.

Report on Other Legat and Regulatory Requirements

l. f::::::i:ll'!1-9:lfT:, (Auditor's Report) order,2003 (,the order,,) issued byrne Lenrrar uovernment of India in terms of sub-section (4A) of section 227 0f th"eAct, we give in the Annexure a statement on the matters specified in paragraphs a anJ5 ofthe order.

As required by section 227(3) of the Act, we repo( that:
a) we have obtained all the information and expranations which to the best of ourknowledge and belief were necessary for the purpose ofour audit;b) in our opinion proper books of account as requir.O Uy tuw haue leen kept by rhe
. 9oTplny so,far as appears from our examination ofthose booksc) rne barance sheet, statement of profit and Loss, and cash Flow statement deart
.. with by this Repon are in agreement with the books ofaccount.d) In our opinion, the Balance Sheet, Statement ofprofit and Loss, and Cash Flow

Statement comply with the Accounting Standards referred to in subsection (3C) ofsection 2.1 I of the companies Act, lt56 read with the General Circurar l512013
dated 13th September, i0l3 of the Mini.try of io.porute Atlbirs in respect ofSection 133 ofthe Companies Act, 20131and

.):lJl.9::'::fwrinenrepresenrarionsreceivedlromthedirecrorsasonMarch3t,
zvt4, ano taKen on record by the Board of Directors, none of the directors isdisqualified as on March 31,2014, from being appointei as a olrector in terms ofclause (g) ofsub-section (l) ofsection 274 ofihe'Companies Rct. 1956.

Place: Delhi
Date: April 2l ,2014

Partner
Membership No.: 526790

FoTSAS&Co.
Chartered Accountants



Annexure- referred to in paragraph l of our Report of even date to the members ofShivshakti Financiar Services private Limited on the accounts of the company for theyear ended March 31, 2014.

on the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course otou. uuaiq we reDort that:

(D (a) The company has maintained proper records, showing fu particurars,
including quantitative details and siluation offixed assets.

(b) 
_The Company has a regular programme of physicar verification of its

fixed assets by which fixed assets are verified annually. In accordance withthis programme, fixed assets were verified during the year and no
discrepancies were noticed on such verification. in our opinion, the
frequency of physical verification is reasonable having regard to the size
ofthe Company and the nature of its assets.

(c) The Company has not disposed offany fixed assets during the year.

(iD The company does not h-ave any inventory. Accordingly, the provisions of
paragraph 4 clause (ii) ofthe order are not applicable.

(iii) (a) According to the information and explanations given to us and on the
basis of our examination of-the books of a"count, tfr'e Company has given
Ioans to, one company listed in the register mainiained und-er Section- 3Otof the Companies Act, 1956. The maximum amount involved during theyear was Rs. 20,000,000. The balance outstanding at the end of thelear
was Rs. Nil.

(b) In our opinion and according to the information and explanations given
to us, the rate of interest and other terms and conditions for such loaris are
not prima facie prejudicial to the interest ofthe Company.

(c),In respect ofloans granted, repayment ofprincipal amount is stipulated
and payment of interest has been iegular.

(d) There is no overdue.amount of loans granted to companies, firms orother parties listed in the register maintaln.o unJ"i section 30rof the
Companies Act, 1956.

(e) According to the information and explanations given to us and on thebasis of our examination of the books of account,"the Company has nottaken any loans, secured or unsecured, from companies, firms or otherparties listed in the register maintained under Section 301 of theCompanies Act, 1956. Consequently, ttre prwisions of paragraph 4clauses iii (f) and iii (g) ofthe order ar.'"ot 
"ppii"uU[io 

rhe Company.

(iv) In our opinion and according.to the information and explanations given tous, there are adequate internal control systems commensurate with the sizeof the company and the nature of it, Ur.in"sr,'-foi the purchase oflnventories & fixed assets and payment for expenses & for sale of gooOs.During the course ofour audit, no major instance-oi continuing failure tocorrect any weaknesses in the internal controls has been noticed.



(v) Based on the audit procedures applied by us and according to the
information and explanations provided by the managemenr, tne company
has not entered into any contracts or arrangements with companies, firns
or other parties covered in the register required to be maintained under
section 301 of the Companies Act, 1956. Accordingly, the provisions of
paragraph 4 clause (v) ofthe order are not applicable to the Company.

(vi) The Company has not accepted any deposits from the public covered
under section 58A and 58AA or any other relevant provisions of the Act
and the Companies (Acceptance of Deposits) Rules, tgTS with regard to
the deposits accepted from the public. No order has been passed-by the
Company Law Board or National Company Law Tribunil or Reierve
Bank of India or any Court or any other Tribunal.

(vii) In our opinion, the company has an internar audit system commensurate
with its size and the nature of its business.

(viii) As per information & explanation given by the management, maintenance
of cost records has not been prescribed by the CentrJ Government under
clause (d) of sub-section ( l) of section 209 of the Act for the products of
the company.

(ix) (a).According to the records of the company, undisputed statutory dues
including Provident Fund, Investor Education ani protection Fund,
Employees' State Insurance, Income_tax, Sales-tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty, cess to the extent applicable and any
other statutory dues have generally been regularly deposited with the
appropriate authorities. According to the information ind explanations
given to us there were no outstanding statutory dues as on March 31, 2014
for a period of more than six months from theiate they became payable.

(b) According to the information and explanations given to us, there is no
amounts payable in respect of income tax, wealth tax, servlce tax, sates
tax, customs duty and excise duty which have not been deposited on
account of any disputes.

(x) The company does not have any accumulated losses at the end of the
financial year. It has not incurred cash losses in the current year and in the
immediately preceding financial year.

(xi) Based. on.our audit procedures and on the information and explanations
giv^en.by the management, we are of the opinion that, the Company has not
defaulted in repayment ofdues to a financial institution, bank or debenture
holders.

(xii) According to the information and explanations given to us, the Company
has maintained adequate records where it has ginted loans and advances
on the basis of security by way ofpledge of shares. The Company has not
granted loans and advances. on the basis of security by way 

-of 
pledge of

debentures and other securities.



(xiii) The company is not a chit fund or a nidhi /mutual benefit fund/societv.
Therefore, the provision ofthis clause ofthe Companies (Auditor,s Report)
Order, 2003 (as amended) is not applicable to the Company.

(xiv) According to information and explanations given to us, the Company is
not trading in Shares, Mutual funds & other Investments. Accordingly, the
provisions ofparagraph 4 clause (xiv) ofthe order are not applicablJ.

(xv) According to the information and explanations given to us, the Company
has not given any guarantees for loan taken by others from a bani or
financial institution.

(xvi) Based on our audit procedures and on the information given by the
management, we report that the company has not raised any term loans
during the year.

(xvii) Based on the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company as at March 31,2014,
we report that no funds raised on short_term basis have been used for long-
term investment by the Company.

(xviii) Based on the audit procedures perflormed and the information and
explanations given to us by the management, we report that the Company
has not made any preferential allotment of shares duiing the year.

(xix) The Company has no outstanding debentures during the year..

(xx) The Company has not raised any money by public issue during the year.

(xxi) Based on the audit procedures performed and the information and
explanations given to us, we report that no fraud on or by the Company
has been noticed or reported during the year, nor have we been informed
ofsuch case by the management.

FoTSAS&Co.
Chartered Accou
FRN:020025N

pK.ffi
Place: Delhi
Date: April 21,2014

Partner
Membership No.: 526790



Shivshakti Financial Services Private Limited
Balance Sheet as at March 31. 2014

Note No. As at
March 31, 2014
Amount (Rs.)

As at
March 31, 2013
Amount (Rs.)

l. Equity and liabilities

Shareholders' fundg
(a) Share Capital
(b) Reserves and Surplus

Non - current liabilities
(a) Long-Term Provisions

Current liabilities
(a) Short-Term Borrowings
(b) Other Current Liabilities
(c) Short-Term Provisions

ll. Assets

Non - current assets
(a) Fixed Assets
(i) Tangible Assets

(b) Defered Tax Assets (Net)
(c) Long-Term Loans and Advances
(d) Other Non-Current Assets

Current assets

(a) Cash and Cash Equivalents
(b) Shorl-Term Loans and Advances
(c) Other Current Assets

Membership No. 526790
New Delhi, April 21 , 2014

7
8
I

4
c

11,102,143

23,166,000

Total

Ravinder Kumar
Director

New Delhi, Aptil 21, 201 4

't'l

l3

15
16

2,435,075,000
60,005,461

35,189,928
2,960,414,107

8,358,726
3,636,915,698

64.322.661
6t 3,088.093

Total

Summary of Significant Accounting policies 3

The accompanying notes are an integral part of the financial statements

As per our report of even date

FoTSAS&Co. n behalf of the Board of Directors

,n#u,nn
Director

CA*t>
\tdnish Rustagi

Company Secretary

55,166,000
4,036,565,243
4,091,731,243

877.694.321
900,860,321

4,237,335
4,237,335

56,161

543,378,499

11,158,304

916.255.960 6,695.723.008

10 448,491
4/.8,491

3,47't .182
299,248,194

302,719,376



Shivshakti Financial SErvices Private Limited
Statement of Profit and Loss for the year ended March 31, 20 l4

Income

Revenue from operations
Other income

Total rev€nue (l+ ll)

As per our report ofeven date

FoTSAS&Co. t
Charlered Accountiants \\

ffigsgfl/;:H:,rcI" U
Membership No. 526790
New Delhi, April 21, 2014

L

l

Note No.

18

19

Year ended
March 31,2014
Amount (Rs.)

289.874.438
10,612,128

Year ended
March 31,2013
Amount (Rs.)

702,703,396
13,091,185

300,486,566 715.794.581

lV. Expenses

Employee benef ts expense
Inlerest and finance cost
Depreciation / amodisation
Other expenses

Total expensos

V. ProtiU(Lo$) beloro exceptionaland extraordinary items and tar (It-tV)

Vl Exceptjonal ilems

Vll. Protiu(Loss) before extraordina.y items and tax (V - Vt)

Vlll. Extraordinary items

lX. P.ofiu(Loss) before tax (V[. V I)

X Tax expense:
{1) Current tax
{2) Defened tax
(3) Tax expenses ofeadier years

Xl. Profiu(Loss) tor th€ yoarlrom continuing ope.ations (tX-X)

Xll Profv(Loss)fromdrscontinuingoperalions

Xlll. Tax expense ofdiscontinuing operations

XlV. ProfiU(Loss) from dlscontinulng operations (after tax) (Xll.XtI)

XV. Profiv(Loss) forthe year (Xt+XtV)

XVl. Earnings per equity share:
(1) Easic
(2) Diluted
Fac€ value per equity share (Rs.)

Summary of Signific€nt Accounting polic es

The accompanying notes are an integral pan ot the financiat statements

9,r29,078

5,000,000
(3,157,435)

2 961
1,845,526

10,183,059

9.129.078 10,183.059

20
21

22

13,618,892
111.555,420

oa,zxt
134,399,17 4

- 
,5rs3s.?43

40,847,823

16,135,482
544,950,844

47,716
142,631,954

703,765.995

12,028,585

40,847,823 12,028,585

40,847,a23

31,718,745

31,718,745

12,028,585

4.30
4.30

10 00

6.71
185

10.00

'.^*:_:ffi^":#:*'l
tuzL

Director Director

New Delhi, April 21, 2014

Compaoy Secretary



Cash flow from operating activities :
Net Profit /(Loss) before tax

Adjustmenls for :

Depreciation
Contingent Provisions against Standard Assets
Provasion for Gratuity and Compensated Absences
Dividend on Units gf lllutual Funds
Interest lncome on Fixed Deposits
Interest Paid

Operating Profit / (Loss) before Working Capital Changes
Adjustments for:

Irade and other receivables
Trade Payables and other liabilities

Cash generated from/(used in) Operating Activities

Direct taxes paid

Net cash generaled from(used in) Operating Ac,tivities

Shivshakti Financial Services Private Limited
Cash Flow Statement for the year ended March 3,1,2014

YEar ended March 31,2014
Amount (Rs.) Amount (Rs.)

Year Endsd March 31,2013
Amount(Rs.) Amount(Rs.)

12,028,585

47 ,716
'140,378,750

(6,365,293)
(5,020,853)

541,014,888

65,258
132,2s0,000

272,673
(4,872,742\
(5,406,015)

111,546,820

5,489,891,522
(59,949,300)

233,855,994
274,703,417

40,847,A23

s.386.933

(87,148,080)
12,U8,219

Cash tlow from investing activities :

Purchase offixed assets (includes capitalwork in progress)
Interest Income on Fixed Deposits
Dividend on Units of Mutual Funds
Maturity of Fixed Deposits

Net cash generated from/(used in) Investing Actavatjes

C Cash flgw from tinancing activities

Proceeds from lssue of Equity Share capital
Payout on redemption of preference Share capital
Securities Premium Paid(received)(net)
Loans Taken(Repaid) (Net)
Interest oaid

Net cash generated from/(used in) Financing Activities

D Net increas€/(decrease) In cash and cash equivalents ( A+B+C )

E Cash and cash equivalents at the beginning ofthe year

F Cash and cash equlvalents at the ctose of the year ( D + E )

Cash In Hand
Balances with Eanks:
- in current accounls

Cash and Cash Equivalents at the end ofthe year

As per our report of even dale

FoTSAS&Co.
Chartered Accountanls
FRN O2OO25N

Membership No. 526790
New Delhi, Aprii 21, 2014

12,971,793)

8,358,726

-----spE6F55-

For arfl on behaif of the Board of Directors

**,"ft*, ^#P",^"^d*PDirector Director Company Secretary

New Delhi, April 21, 2014

5,429 ,942,222
5,704,646,039

(25,605,s70)

----=F75nmeo-

9,736,816
4,872,742

50,000,000

---6a,665;5ss-
r0.508.782

(74,799,861)
607,283,932

(50,940,899)

-----586r45F55-

(347,574)
4,49'1,063
6,365,293

.
124 ,425,000)

(541,014,888)

---lE6iA35"B-s-6t

1,411,927

6,946,799

8,502

I.350,224

s35s-,?t6-

8.000,000
(40,000,000)

(3,168,000,000)
(2,435,075,000)

(111,546,820)

Nelcs:
1 The llgures ofthe previous year are regrouped wherever considered necessary_2 The above Cash Flow Statement has been prepared under the "lndirect l\4ethod" as set oul in Accounting Standard (AS) - 3 on'Cash Flow3 Cash and cash equivalents as at the close of the year include:

3,101

5,383,832



n.,"",.0"lj;""?:,1'J,i;::'g;:il:"r"":l'#:"".t'#:::1r,,r.,.
Note - I
Company Ovorvlew:

Malpani securities Private Limited was incorporated on october 27, rgg4 to carry on ils busjness of slock and share broking. In accoroancewilh the provisions of section 21 and othef applicable provisions of tne iorpunies Act, 1956, the members of the company al theirExlraordinary General Meeting held on January i2, zoro,'accoJei eir'ipiJvar to cnange the name ofthe company. The company hassince received a fesh cedifcate of incorporation consequent ,pon 
"rrung6 

oi nam" tror the Registrar of companies, National capilalTenjlory of Delhi & Haryana dated January r:, zo r o in respeit oiirre ,utJliung" n".od]ngry, the name of the cornpany was changed fromMalpani securities Private Limited to shivshakti rln"n"iur s"ri""i iiiu"tu lirn"o ( sFSpL' or ,,the company"). In accordance with theprovisions of section 17 and other ap0lica-ble provisions or tne companies na, 19s6, the members ot rn" l"#ri"^v 
"r 

ra* EdraordinaryGeneral Meeling held on December 24, 2oo9' accorded tt'"i,. 
"ppari"'i 

t" 
"a""d 

in main objects of the company to carry the busjness ofinveslment in various subsidiaries and.also lo invest, acquire,'tioto, pri"i"r-" o|. pa"rr" equity shares, debentures. bonds, mortgages,obligations securilies of any kind issued.or guuont"uo 
-oy "ny "orfanilnJ|-rivioes roans and other credit facirities. company is regisleredwith Reserve Bank of India vide registration ;o. B_14.00909 d;ted A;r,t'ti. irfto'

Note - 2
Basls of Preparaton ot Financial Statemon6:

The llnancial slalemenls are prepared under the historical cost convention, on an accrual basis and in accordance wln the GenerairyAccepled.Accounting Principles in India and Accounling stanoaros as notReJ under the companies (Accounting standards) Rutes, 2006 as

Noto - 3
Sl9nifi cant Accoun0ng pollclgs:

a) Prudon at Noms:
The company follows the Reserve 

,B-ank^of 
India ('RBl") directions in rcspect of''Non Banking Financiat (Non- Deposit Accepting orHotding) companies prudentiar Norms-(Rer"r" e"nry' oii""rionr-, )ooz'iner oir""rio^, !o"oi,it,-J#;';;;;il'r, 2ooTand asamended from time to time in resDecl of income recogn;lion, inao.; fro; i;vestmenls, accounring of investments, asser crassiricarion,disclosures in the balance sheet and prorvisioning a*r.il'rJ-s-iJio"iii iasl as notrneo by_the, companies (Accountjng standards)

fiiili;,.,lff,ilfi,i!,Hili6::in:%rrrrr *" ri.tit,t" oi'Cn"",t"i"J eiiJ,nr"nr, or India (.icAr.) are ioiio,,,"o.in"l-rl, 
", 

rn"y u," not

b) Use ot Egumatosl
The preparalion of financial statemenls in conJormity with the Generally Acc€pted Accounting principres requires esrmares andassumptions to be made by management lhat atrect ttre reponeJamouitli"tr"t" .nc tiabitities on the date of the financrat statementsand the reported amount of revenues^and 

-expunse" 
ourrj tn" |.efoninj'p-erloo. oitrerence oelween the aclual result ano esrmates arerecognised in the period in which the results are known / m;terialised. -

c) Revenu6 REcognl0on:

' Interest Income from financing activities and others is recognised on an accruar basis in lerms of RBI Djrections, 2007.

;"?"r'l;l$,1"r1ffi:i""#f;t,lli:l:;H.i" 'u"ooni."a-*r'"n 
in" iig'tu'io 

'.""ui"" 
dividend is unconditionury 

""taori.r,"o 
anr any

. lnlerest income on Non performjng assels (NpAs) is recognjsed only when il ts aclua y received.. hcome from interest from fixed deposits is recognized on iccrual ba,sts

d) Fixsd Ass€ts:
(l) Tangtbto A$ots:

Tangible fixed assets are staled at!ost' nel of tax / duty credrts availed, if any, ress accumurated depreciation / impai.ment losses, if
1lffinjJ:::i;i,".:3',8 ;:"*:iiji:$:1il:X';lrul.;3:***ru:: '"r"t"o 

ro .u"r' u"qi.-ir-# ""n0 ''nit""rr"tion 
uno 

"ny
(ii) Intangibto Assots:

Intangible assets are stated at cost' net of tax / duty credits avarted, if any, ress accumutated amorlisation / impairmenr rosses, afany cost incrudes originar cost of acquisrtion, r"ruoiig-i*iJ""i"i;rpen# rerareo to such acquisition.

9) Dgprgcia0on / Amonlsation:
oepreciation on tangible fixed assets is provided on straighl-line method at the rates specified in scheduie xlv to the companies Act,1956 Depreciation on additions to fixed assets 

" 
p."io"io" pio-r"i" ilra iro. ,n" o.t" tte asset is put to use. Deprecrarron on sare /deduction from fixed assets is provided for up to ihe dute 

"i 
rli" i o"or"ir" i".rapping, as the case may be. Assets taken on finance

ffi@ 
oenreciateo over lhe lenure of lhe lease n"."t" 

"oarinj 
i". !,000 or tess per item are fully deprecialed In the year of

0 lmpairment ofAgsots:
The Company assesses at each Bal
indication exists, rnu co,puny u"timaarlltr:',::::i,:#'""il;"H:r:,H,:T:":fJ,iil#"i::::ilil"l"",TlXlil"',ll'."llli
pnce and its value in use. lf such recoverable amount of the assel or the reco\
asset beronss is ress than its carryins amounr, rhe carryins amount i.,"0"*0,:",1:?:;[?;i"":ff:',:H"L"j::ff"Ti,:""H.Xt::
impairment loss and is recognised in the Profit and Loss Account. lf at the Balance sheet date there is an indication that if a previorrstyassessed impairment loss no longer exisls' the recoverable amount is reassessed and the asser is refrected al lhe recoveraore amounl.



s)

hl

Shivshakti Flnancial Services Pdvate Limitsd
Notss to flnancial statements tor the year endod March 31, 2014

Inv9strnEnts:
Investments are classified as long term and cur.ent investments. Long term investmenls are carried at cost less provision if any for any
diminution other than temporary in their value. Currenl investments are valued at lower of cost and fair value.

Taxes on Incomg:
Curlenl tax is determined as the lax payable in respect of taxable income for the year and is compuled in accordance with relevant tax
regulations.
Oeferred lax resulting from timing differences between book and tax prollls is accounted for at the cunent rate of tax / substantively
enacted tax rates at the Balance Sheet Date, as applicable, to the extent that the timing differences are expected to crystallise.
Deferred Tax Assets are recognised where realisation is reasonably certain whereas in c€se of carried forward losses or unabsorbed
deprecjation, deferred tax assets are recognised only if there is a virtual cerlainty of realisalion backed by convincing evidence. Deferred
Tax Assels are reviewed for the approp ateness of lheir respective carrying vatues at each Balance Sheet date.

Borrowlng Costs:
Bonowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalized as parl of cosl of
such assets. All other borrowing costs are charged to statement of profit and Loss.

Prolimlnary Expgnses:
Preliminary expenses are adjusted against Securities Premium account net of tax to lhe extent avaitabte, and the batance. if anv. is
charged off to the profil and loss account, as incuffed.

P.ovisions, Contlngont Llabllltle3 and ContlngentAssEls:
Provisions are recognised only when there is a presenl obligation as a resull of past evenis and when a reliabte estimate of lhe amounl

of obligalion can be made. Contingent liability is disclosed for (1) Possible obligations which witl be conlirmed only by tuture evenls nol
wholly within the control of the Company or (2) Present obligations arising from pasl evenls where it is not probable that an outflow of
resoufces will be required to senle the obligation or a reliable estimale of the amount of the obtigation cannot be made. Contingent

Assets are not recognised in the financial statements since this may resull in lhe recognition of jncome that may never be realised.

(This spacq has been intentionally loft blank)

k)



Shiwhakti Fln!nciat Sodtcos prrvaro Ltetta(
Notor to tln.nci.t tt tomonb fo. tho yea. ondod M.rch 3i. 2Ol4

Equity Stures of fa€ va !6 ol Rs. lO each
Compursoaty Conv€nibb pr6t6r6nc€ Sha6s oi face vatoe ot Rs lOeacl

lr.€d, Sqb&rtb.d A.d prld Up
Equrry Shrr63 otra@ v€tue or Rs tOoachtu ypsrduD
Compulsonly ConvsrtrDt6 Pr.leren@ Shaes ol t @ varJeo.R3 lOeaq

A. p.r B.l..co Shel

2,316600
7,683400

2 316,600

2,000000
8,000000

r 516,600
4.0@,000

23.166,000
76,834000

__ IOOjO!-q!o_

23166000

_-_____23,1!!p9L

20.0000@
30.000000

------ 100!ooioo

15,160.@0

__________5!J_Eq
.. R.concllhnon ot th..h.B. ouFt ndtng.r tho b.gtnntnq.nd.t rho end of tho 6po.thg y..l

Openi.g balence at the beginnrng ol rhe yea.
Addrlssusd dunng lho y6ar
out trndlng .t $. .nd ot rh. y€r.

Compulsority Convonrbb prelerenc€ Sha6s

oponing balanc€ at the b6lrnning oa tho ye.r
Addrlss!6d dunng $6 yea.

Less Conv6de<,/Red6orn6d dlnno fi6 y€ar
Oulsiandio! at ths end ot the y6ar

b, T.d/rlght atr.ch.d ro 6quiry .h.F3 I pFl.b.co .h.F.
Ine @mpanv ms onlv on€ cl'ss ot 6qurv shar6! havdq a.psrvalu€ or Rs 10 p€r sture Each horder or oaliry snares rs €nrdbd to on6 vor€ per sh.e Infte6vo ofriaudatio ot tlte @hp.ny. h€ nobm or equ,rv sharej* n6 

""rir"o 
ro ,"*i""0 i-"..9 ;"; j #;;p."r. 

""", 
o$rnburion o, a prsrer6nriat amounls rh6distibulio. wil be in p.oportjon ro ln€ nomb6r or 6qu,ty sha€s h6td bv rhe sha.€hotdeB

Th€ compaov has onlv on€ class ol prole€n* shar6s hsvino a per varoe or Rs ioper share. These en be convon€o n 6quly snar€s ar any tme uplo 5 y6bB,.om dar6ot Euanc' The* sh..os c€dv r0% as dividend per@nlaso whi* r ro o" paio 
"" 

ino *r'"n al"i" 
".i "pp-uiv 

e"".0 
"r 

oi 
"a","c. Sh.E. h.ld bySh.ohot<t.6 hotdt.! moF rn.n 6%.h.m.r

No. ol Sh.ohotd.6

:,-]1:_^::t],,"::", ,. ,-1,,", 1 r€ hordine tro.e
Equrrysnareror rae vaL€ of Rs. I0oach tuly pad up
Ine ere €qu y sha€ @pitalrs h€,d by The Fotdng Corpa.y ncrud,no

100 1516600 1OO%

!)"T:,:Xrpl:::-f,::,,.-T_y4r, ono sh4hord6r) is hordi.o more nan s% or prore€nce shar6 c€pir3r:

as per €cords ol $€ conpanv mclud'ng s r€o'srer or sharohotddrs/membels and 0$6r declararofs roc€rvgd trom sharonold6rs r€qa.d n9 benenoalnreresr, rhe abov6sN€hordng @Dresenb borh ,egat a^d benEfioat oMe€h,ps o, snares

Roorw! And Sumt!.:

3 960,000 000
990 000 0m

4,950,000,0@
4,158,000000

792 000.000

,,116.600 ,3,i66,

2 316600

3 960.000 000

3,960,@0 000

3.960 000.000

14 76€,966
2.036612

r6,305 5S6

51.613,19a
r0183.059
61796,251

2,036.612

59.759645

_ {,9-!!.!t{4
(1) In lems ol seclion 45_lc ol ths R I I Aci l 93.4. ih. compsnJ rs cquired ro t ansr6r ar r.rsr 20% or s N6r prorirs ro a €s.ry6 beio.e any d vdsnd is decra€d as ar ,n€yea. end. ,ns conpa.y has r.ansr.red an anount o, Rs r.ezsdror u6,"v"",i" z afi,ti;iffi;:;#|""

Seclrl$et Pr.ntum Account
6gr.n@ ss 3t tho b6gin.ing oa rh6 ys6.
Add :Add(jons dunrg thg y6ar

L.ss : Ublis.d dunng lh€ y€ar

c.pit l R.rt mpUon Relom
Aahnca a3 p.r tasr Seran@ She6r
Add: Amolnt Transfsr6d dunng rh6 y6ar

R6€rv. Fund (U/.45.tC ot RBt Aci, t9!41
Balane 3s p€r tast Batancs Sh66l
Add: Ahoud -fransfergd 

duhnq Lt6 year

Su.plls4.ktlclt) In tho ltrt6mdr of p@ft .nd to.!
Ealan@ as pe. Irst tnanciat st.lements
Add Proft / (Lo8s) ror rh. y€a.
Amount availabto ior.pprop.iario. (A)

Amunl taBt€fied d!.in! rho year to Roserve Fund (U/s arto ol rhe RStAct,1934) (Br,)
TEnsror b Capi(at R6demdion Reserye
arhnc. or proflr cad.d ro.w.d {Al{B}

16405,59a

13.631414

59.759,6!5
9129073

68888,723

1,825.816
10000,000
57.0€2 907

- 
---!z1!94!?L

-=toqil38-8f##
---ipoopo0--------16p6:0o-n



Shiveh.ktl Flnlnclal Soturcos Prtv.te Ltmtiod
Noto! to fln.nclrl rt.t menk lor th. ye.r ondod M.rch 31, 2Ot 4

P.ovLion ior Loan tusts
Conr'ngonr Previsions aqainst Srandard Assets
Provism tor Conting6.cr€s
P.ovis on lor Gratuily (R6l6r Nol€ 25)
Provislon to. Comp6n*r€d Absen@s (Fsf Nore 25)

3,072,131
744,232
155 541

155161
110.267

____________13!!,!!5

4 924
51.2_41

______________ ,1!L

3,565
3 660

L197,154
4 955,983

----------iiiirii-

3,436668

53,958
34,724

58168

--it1Jo--

27,633 706
6,801 090

23,997 803

- __ 
6r,fitlg,

2,rt35.075.000

-- 
"I3!,!I 

ooo

54,863.670
167,926

4,973.865

soJo5.461

36,528,989
8,988,733
4955,983

-lo-3t570-5

Shod-T.m Borcwtng.

{.) Lorn. cp.y.bl. o,r rLmnd

Oth.. Cu.Enr Lr.bttttt..

Olho. pryabl6 {R6rsr Nol6 26)
T6mporary Ovodtun bank batan@s 3s p€r books

A! p.r B.t.trc. Shet

Shon-T.m Provblonr

PovisEn ror Gr.ruity (R€ror Nole 25)
Povision fo. comp6ns6ted absences (R61ff Noio 25)
Povision ror L@n Ass6G
Cmrinoht Provisions againn Sia.dard Assers

lN6t ol adva.ce rar ol Rs 12,479.403 (pr6vious y€ar Rs. N||)l

D.f.frd T.r A.!.tr (l'trt):

ConiinCenr Prcvisons againsr Sr.nd6.d Ass€ls
an5n9 on sccou.t ot r6mpoEry dift6foncoE d@ to

- osarrowan@ !.d€r sec0on 40a(7) or rh6 h@mo,Tax aar, I 961
- oisallowane unds. s6crion 438 ot rh6 In@ne Tax Acl 1961

On a@!nl ol fix€d assols

tutotrod Tax assois (Nsr)

35,240,354

50,926

36,1!9,!28

n cofiplian@ witn As _ 22 accountrng lor Taxes on Income'as nolli€! und6. the codpani€s (accountng sbnd.rds) Rutes 2006 es sm€od6d lh6 company tus charged
d6a6n6d t.xqoditolRs 31710,745 (pf€vious yeefc.6dit- Rs 24 34,6S7) ro h€ Star6n6nt or pfoftand L;ss,or (he vea.



Long r.m ban. md adv..c.!:

lo3ns and olhe. q6dit racititios

(a)S6cured Loans (F€t6r Nor€ 28)
- ceside€d Good

(b) uns@ur6d L@m (Rsf€r Not6 28)
- cnsdorod Good

Oth.r Non Cumnt A..6r.:

UnsecuGd @nsid6Ed oood
NoFadenr ba.k bar..es (Rsi.r Nor6 1 5)

C.!h.nd C8h Eqqtv.brnr

lnlor€sl a@6d on fixed depGis
Inl6rsst acarued M L@ns

shlvrh.Ki Ftn.nciat s.tuic.. pnvate Ltmhed
Nol€r ro fln.ncllt .r.t.mnt! rorth. ye.r€nd.d M.rch 31,2014

299.244,194

53a3,832

3101
5,385.933

271.574 562

2.680.839 545

-----l;6-o.114:ii-

50.000 0@

InCumnl.@unts

- in nxed deposits having onqinatm.oiry ofho6lhan twsrve monh3

L6ss:amounl drsclos€d ond€r non{u.renr assets (Ref6r Nor6 14)

& per E.ta.c€ Sh.el

Shon-T.m Lo.nt And Advanc..:

l.l Lorn..nd oth.r cEdtt F.clti..

{s) s@l€d Loa.s (R6i6r Not6 2O)
- Consid66d Good

(b) Uns@ed Loans (Ref€r Nore 2OJ
- Con3id.Ed cood

unsocur€d @.sidered good

(")Advsnc€3 r6@ve.aDte m c5sh or h rrd o.lorvatJelo D..MNeo
uGsclr6d @Nider6d eood

lcl Adv.nc.lncom trr/tar d.ducl.d .t solrc.
(N6r ot Provision ror tarslion Rs. Nit (pGviols year Rs 347,938)

8 350,224

8,358,?26

50,ooo,0oo
s0 000,000

(50000000)

478 061 535
478.861,535

47,.t6r.53s

82,000

46.830,507

'15,310,507

_ ___-E!!,!Z!,!9q

64 322,661

_ ___-e4!?2.qql

_,_ !,3!!J?L

318,912,200
318S12,200

3 276 581,102
3,276.581 102

3.5rair3;i6-

82 000

-- sxi6o

20115,459

- -io-J15,G-
21.224 937

2l2/.tt3r

______l!!!,!!!,!!L

4 330801

----r.r3oro-@L



Shtv.hrtU Ftn.nciar Seeico3 prtvaro Lhttod
No!.. to ihanclrt ltr!.monrs tor the t€.. endod M.rch 11. z0r:r

R.v.n!€ Fom Op.Ettont

hl€resr fron Financing Activ[Gs

p.rSt r.Nnl otpfoft.nd !o!3

Oivrd€nd ih6me on qr@t inv6srme.rs
Inr6@st on Fx.d o6pGit Gross
Inl0.63t Incom6 0n Incom6Tax Rotund

Pe, Sr.t€mnl ol Prorh a.d lots

Emptoyd 8on.ah. E4.n..:

St f W6ltar6 Expsns€s
C!.lributim lo Povd€nr Fund and Orher Funds
P.ovision rorG€rlily and comp6nsared r\bs6n6s (F€r€r Nor€ 25)

per Si.tedFnt or prorn lnd Lo..

Inl.rc.l and Fimnce co.t

In!66s1 o. L€ns trm Ban*s

per Srrr€ftnr of prcflt ,nd Lo.s

Communicstion ExpoNes

Audilo6 R€mun€ralor. Aud,t fe6s,Erctud,.g Se1,ce Tarr

M66llan6o!s Exp6nses

P6r Stabm€nt of proit .nd Lo..

422 292
14.570

198,052
1.051708

123,43A
3,244

115702
25,000
9:t,233
83.310

132 2s0,0oo
17 621

__-1!!t9u]l

702 703,396

6.365,293
5.020a53

4,605

r3i'lJSi

16.092468
43.014

_ _ !!,j-l!{!a

2 558
541,@5.266

9,622
3933,398

-r4.-5iqi-

!94.057
255,491
151423
736.834
227,739

15 312
22,6@
5! 0oo

244922
58,960

140378 750

-lrq.o!!q

289 471.43A

- ,tr3?4r.1s

1.472,J12
5.406015

333.371

-- ifiirrr-

13.326 230
16929

1,060
272673

- _-- l-!.q!!,!gl

3,600
111 4,46,a20

_ _1!q!!J?



shiv!h.Kt Ftn.nci.t setutc.5 pn!ab t-hned
Not€iotin.nciat st.tcm.ntsaorth. ye.rend.d arch 31, 2014

Th6companyope.alesinom€ponab|.bUsinss5s6gmntnam€|y-Financsand|nv6slin9
sepaEl6 inror'na$m ror sslm6rn *ise disctosu@ is .6qur@d primary segmenr nromaron (by oJs,ms samenl9 

'

Rolrt€d P.rtY ot.ctosure.:
0iscrGu6s h 6sp6<1 0f as - 18 R€rar€d p.nv oi5cro3u,6' as norifi6d under rh6 compani€s (a@!nri.! sEndads) R!r€s, 2006 as .mended:

rsru€ ot PF.r6n@ Sha6s

-;;;;;i=;i:;: 

--- Puthoan lr Fncon Pnvaia

. rnd€bulls o,srnbu[

lMax mum balance outstandi.o dunnc lh6vearl:

159

lMax mom batanc€ odstandino durinq thev€aft:ffi ____a
129

,.re umii.d 8,969ffi z

420,@0
456.000

t[.jf:".";fl?;:i:f:l;:fj';ff:i:,$J""*llf'edro|atedpartres.le9'venon|y'o.sUchp3dd!ingwhd



ShiEh.kd Fh..caat S.dies p,ivrr. Lihn d
Not r to f.rnct.t st t.mnl3 fo. iho y.!. .nd€d ir.rch 31, 2ot4

DiUtedearni.gsp€l3haBa€compUledusingthewgghlsdev6l.9€nUmb€lofuiv;h,i.sa
diutiv. potenner equry sha€s Tho dilllv€ pot6ntEi.qu'ty sh.-s ire aolusreo ror ir,Jp,eear ."er"aor", rr"ain".n",* o.eh aclualy issuod ar ran va|ue.

adllsled lor 5t@l( sph bonus 3h.€s and $6 pot .tial ditutto 6n6d ot emptoy€s ;16r oprion prrn 
". "pr-pn"r;

1) .074 10.143059
orEau.tvSh€83 u3€d to.@npur.o Aas'c.s.r,nos oei shar6

!&!q!Ee e!!r!q6 nbd;iE;u[6;@i;;; r,rc u,rui.d €m,nss e{ ea,6
i.E3 - (Rs )

:hi.os P$ sh.re - B€rc iRs I
roinos PerSh.c - orrlled (Rs)

y€a^ ofsotceand €mptoy4 @mpens.!o. Af.. th6 issuaie
frslhod Gare and loss.Fon chanC€s i. actusnat a$uhp0oN ar€ s@ounr€dtorin th€ Slatem6nt ot p@fit and Loss

>n or riari tv monLEa inihiGiraiiiiiEi-
15€

'Emnt in n.r r'.birirv Ecoq.ii.d inGE;E;;:G-
.t.r e$en'.aqa'nr *ool:ed 

'n 
ne po.!G;al;;;;;;i-

113 927

153 746(6n4 ocoqnit€d in rh. p;rii;;Tos-J;;o;i--

retum on olan ass.ls

158.

:::!:+!rg2sl!:!ei
E€.9Filr.!on or_donnod.b...nr comnitmrn;-

gru{,el ioe.o, ro'*. , . 

----

=+e:e!+!_sr_9]:i9gr_
158.746

rn 4sers .5 al end or tE v€E 

-Tffi ",H::ii:g'il:fi ffi 1f ""*T:,:

Th6 smproy€r bosr €shdgt. or conlnbut,ons €lpeded to bysarNd)andHs



shiv.haKi Finlncilt s.toic.6 priv.t. Linitod
Not.6 to fin..cttt 3t teh.nr5 tor th. y..r.nd.d {.rch 31,201a

ffi
ql+r_rrEseEgE:!-plg-et !!r4bi
H++=ffi*ffiH#J#*

p amunrs or rr'. oan.n mao" o r,iiiiiiiifi6 T. 
"ppo,rre 

oa",':.*'"",-

*:."*:;m*I"il$ifT:3"[?:,l"'i;;*Tj":"f'::$:l'f".;f:1i::l*'sh.l|andMed'um€nbDfesha3b€nd6|€mhodlolho6nenlsUcnp6.ti6shav.b6enidenli'i€dono

Ih€cohpanyhasl.|eno'l'@pr6ml5esonoe.atno|e.s€atvalio!s|o€tionsandlea5.len|amounllneloRs422292(P@o!sY6arRs45ao57)lnl.5p6crof6sam

;fJ:t::'Ji:i'"i:BiT,:[ii'""iitJ,i;:hx;i:}1,:r:i:,;n:*,y:i,lif1x;;**"""n€wab,€c,a!soand.,ep,ov;d.r.,i"-,*r.i"r* oy.,rr,",p.nystne"

(5) so@rBd Loans o've to @sroms Emoununo ro R3 Nl,ors*."o.Lo-.i.^p"oie;";-;;;;;,;,i:.iii:.:lHl;1!i:":?"',1-r*'...6daea'ns,s@ni'€sborh,Edab'.and',s,€dandmo^saq€o,p,oped€s
. sgcurues both trsd.ble and tsl€d.nd.
.equiEh. ftdgegoot pFpddy / pop€rles o, egrste,ed TMgage or proFny/Dop€rres

t()unsecured L€n3cofrpns€ ot Ble,ness Loans orv6.tor.o]r"'"-'-"rns,'".'i3*ii"i#o;i;;i1#]?fi''i:Hfi]'#;;#:d9::::"5j:l::;1;:::;'.f;.i:,:l
Tis"'1"ji"T:f""ll,::^T@nto|heouBtaadnesEnd".a".""'.r*.,oi"g]';""".;;;;;;;";c""'",""ro,o,,'."""a.*rsr.^o"l

{Thir !pac. h.3 b..n hr.. onlly t.tt bt.nr)



Shlvsh:ktt Fin.nciat S.tuices prtv!rs timit6d
r{ot6 to lin..cilt *.l.mr& tor th. y..r.nd.d M..ch 31,2o1l



Shiv.h.k{ Fin.n.tat S.tui..3 pnvaio Linlt d
Not s ro ttn.nciat lut mnt! for itb yalr end6d .rch 31,2014

3r'j;;'f :Jl;Jl;#J"",::'
{i) Ol3clo.u6 ror C.phrt to RI.k A.6.r! R. o ICRAR!!

Not.|n@mpUtnein..bov6nlom3non€nain.5|males'ass!mponsand.dju5h€.Eh.v

Eank oa India vido.otiai€trh daie! F6btuarv 22. 2OOi

Ih€ conP.nv has not 6ntsGd inlo 3nv d.nva v6 inltomenG dun.g ih€ y€a. Th6rs a6 no fo6i9n cud€ncy dpGures as at Ma.ch 31,2014 (previousyea.Rs Nil)

lneE ar. m botuinc @sts ro b€ €p atled as at March 31, 2014 (previous yoar Rs Nit)

Compani€s (A@unlino Sta.da

|nl€sp.clofamoUnlg6snenlion6dU.d€rs6tion205coflh6

P6vioui v6a/s riglr6s have ben r+9rolped / r*.mnged str6r.v€r @nsider€d ne@ssary lo co.rom b @r6nl y€ar,s group'nqs and ctass ticri,ons

as p6r ou cpon ofev6n dale

#."r"''it
aJ$'"+
\-/,*"*on,

N* O6lhr, Apil 21, 2014

(il) Erpo6lc to R..t E.r.b S4ctor:

rurry ,gBd by rc'loas6 s ,esoenriar popeny nr:r ,iEiiiEaffi-fii66dEiii

prem605 mutt ranity osil.nlal buitdngs, mutri_t.nanr.d @mmerOar oem*es. tnOvsrnir
3pa@ hol€13 l.nd acqJ6rton. dev.bpmsrr.nd @nsttucton. etc, Erposuro @urd.

Nol€:|.@hpu0.9ih€ebovein.omElion@.|a|ne5Umates'a5s

29.92
290 655.59


